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File No. 82-34673

[Summary Translation]) RE® SIVE D

Annual Report Release for the Fiscal Year ended March 31, 2007;; A8 A
ESARLEE R BV S Vi

© April 26,2007 « . ..
ARBCRA e L

Nomura Research Institute, Ltd. Stock Exchanges:

Code Number: 4307 Tokyo Stock Exchange (First Section)
(URL  http://www.nri.co.jp/}

Rep.: Akihisa Fujinuma

President, CEO & COO
Hiroyuki Fujiwara
Treasurer
Ordinary General Meeting of Shareholders:
June 22, 2007 (Scheduled)
Filing of Annual Securities Report:
June 25, 2007 (Scheduled)

g H07
| S

Attn.: Tel.: (045)333-8100

Dividend Payment Date:
June 1, 2007 (Scheduled)

(Note that all amounts have been rounded down to the nearest one million yen, unless
otherwise specified.)

1. Consolidated Business Results (April 1, 2006 through March 31, 2007)

(1)  Consolidated Results of Operations
(Percentage figures are compared to prior year)
Sales Operating Profit | Current Profit Net Profit
Year ended ¥322,531 million | ¥43,897 million | ¥46,099 million | ¥27,019 million
March 31, 2007 (12.9%) (20.4%) (20.5%) (20.0%)
Year ended ¥285,585 million | ¥36,469 million | ¥38,252 million | ¥22,518 million
March 31, 2006 (12.9%) (20.9%) (23.4%) (38.1%)
Net Profit | Ratio of Net }éaut:eztf Ratio of
Net Profit per Share Profit to Profit to Operating
per Share (fully Shareholders' Profit to
diluted) Equi Total Sales
Hute quity Assets
Year ended 0 o 0
March 31, 2007 ¥664.77 ¥663.50 12.7% 13.5% 13.6%
Year ended o o o
March 31, 2006 ¥519.72 ¥519.31 10.2% 12.2% 12.8%
(Reference)

Investment profit and loss in equity method:
Year ended March 31, 2007: 511 million yen
Year ended March 31, 2006: 562 million yen



) Consolidated Financial Condition
Ratio of
Total Assets Net Assets Shareholders' N:; gﬁ:?
Equity to Assets P
Year ended — _— o
March 31, 2007 ¥371,458 million | ¥216,232 million 58.1% ¥5,304.20
Year ended fy1e - o
March 31, 2006 ¥311,786 million | ¥209,301 million 67.1% ¥5,152.73
(Reference)
Shareholders' equity:
Year ended March 31, 2007: 215,925 million yen
Year ended March 31, 2006: 209,301 million yen
3) Consolidated Statement of Cash Flow
Net‘ Cash Net. Cash Net. Cash Cash and Cash
provided by provided by provided by .
. . . . Equivalents at
Operating Investing Financing Year Fnd
Activities Activities Activities
Year ended - - - -
March 31, 2007 ¥39 583 million | ¥18,578 million | ¥44,040 million | ¥115,854 million
M;Zir;?,dzego s | ¥48,875 million | ¥17,853 million | -¥54,828 million | ¥50,752 million

2. Dividends

. . Aggregate )
Dividends per Share of Dividend Di};gg; :l)sfto
Dividend | Payout Ratio Net Assets
Interim | Year End | Annual | Payments | (Consolidated) (Consolidated)
(Record Date) (Annual)
Year ended ¥5,901 o .
March 31, 2006 ¥50.00 | ¥90.00 |¥140.00 million 26.2% 2.8%
Year ended ¥7,322 o .
March 31, 2007 ¥70.00 | ¥110.00 | ¥180.00 million 27.1% 3.4%
(Forecast) ;
March 31, 2008 ¥20.00 ¥20.00 ¥40.00 28.6%

{Note)

A five-for-one share split was implemented effective April 1, 2007.




3.

Forecast of Consolidated Business Results (April 1, 2007 through March 31, 2008)
{Percentage figures are compared to the comparable period of the prior vear)

Sales

Operating
Profit

Current Profit

Net Profit

Net Profit
per Share

Interim

¥150,000
million
(2.4%)

¥21,000
million
(0.8%)

¥22,000
million
(-2.2%)

¥13,000
million
(-3.6%)

¥63.87

Annual

¥335,000
million
(3.9%)

¥46,000
million
(4.8%)

¥48,000
million
(4.1%)

¥28,500
million
(5.5%)

¥140.02

(Note)

A five-for-one share split was implemented effective April 1, 2007.

4.

(1)

@

()

Others

Changes in significant subsidiaries during the year (Changes in specified subsidiaries
resulting in change in scope of consolidation)
New: - Exception: 2

The changes have no effect on the consolidated financial statements as all changes took
place with respect to wholly-owned consolidated subsidiaries within the Group.

Changes in accounting principles, procedures and presentation regarding preparation of
consolidated financial statements (Changes presented as changes in important items that
are used as basic materials for preparation of consolidated financial statements)

(1) Changes due to revision of accounting standard, etc.:  Applicable.

(i) Changes other than (i): Not applicable.

Number of outstanding shares (Common stock}

(1) Total number of outstanding shares (including treasury stock) as of the end of
each period:
Year ended March 31, 2007: 45,000,000 shares
Year ended March 31, 2006: 45,000,000 shares

(ii) Total number of treasury stock as of the end of each period:
Year ended March 31, 2007: 4,291,620 shares
Year ended March 31, 2006: 4,380,480 shares




(For reference)

Qutline of Non-Consolidated Business Results

1. Business Results (April 1, 2006 through March 31, 2007)

(D Results of Operations
(Percentage figures are compared to prior year)
Sales Operating Profit | Current Profit Net Profit
Year ended ¥310,280 million | ¥39,847 million | ¥41,202 million ﬁ}ﬁfg
[+) a 0,
March 31, 2007 (19.8%) (68.7%) (68.2%) (266.9%)
- - oy ¥14,088
Year ended ¥258,904 million | ¥23,613 million | ¥24,493 million million
0, 0 0,
March 31, 2006 (12.6%) (23.4%) (24.1%) (53.5%)
{Note)
The Company merged with NRI Data Services, Ltd., a consolidated subsidiary, effective April 1,
2006.
Net Profit Net Profit
er Share per Share
p (fully diluted)
Year ended
March 31, 2007 ¥1,271.96 ¥1,269.53
Year ended
March 31, 2006 ¥325.17 ¥324.92
(2) Financial Condition
Ratio of
Total Assets Net Assets Shareholders' Nztr gﬁ;i::s
Equity to Assets P
Year ended - - o
March 31, 2007 ¥358,665 million | ¥199,809 million 55.6% ¥4,900.75
Year ended - - o
March 31, 2006 ¥284,169 million | ¥168,703 million 59.4% ¥4,153.26
(Reference)

Shareholders' equity:
Year ended March 31, 2007:
Year ended March 31, 2006:

(Note)

199,501 million yen
168,703 million yen

The Company merged with NRI Data Services, Ltd., a consolidated subsidiary, effective April 1,

2006.




2. Forecast of Business Results (April 1, 2007 through March 31, 2008)

(Percentage figures are compared to the comparable period of the prior year)

Sales Operating Current Profit Net Profit Net Profit
Profit per Share
¥144,000 ¥19,000 ¥19,900 ¥11,800
Interim million million million million ¥57.97
(2.3%) (1.2%) (0.6%) (-68.6%)
¥320,000 ¥42,000 ¥43,600 ¥25,600
Annual million million million million ¥125.77
(3.1%) (5.4%) (5.8%) (-50.5%)
(Notes)
L Year-to-year comparisons include extraordinary profit of 25,927 million yen from the

merger with NRI Data Services, Ltd.

2. A five-for-one share split was implemented effective April 1, 2007.

* The forecast of business results is calculated based on the information which is currently
Therefore, the actual figures of sales and profit may differ due
to subsequent various factors such as uncertain factors inherent in the forecast and future
changes in the business operation environment.

available to the Company.
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I. FY March 2007 Financial Results {Consolidated)

(1) Highlights
{Unit: JPY million)

| _ A fl_:'rs,]._g_ﬁf i :

Sales 285,585 322,531 36,946 129
* 305,000 *5.7%
Operating Profit 36,469 43,897 7,427 20.4
* 42,000 *4.5%
Net Income 22,518 27,019 4,500 20.0
' *26,500 *2.0%

Operating Profit 12.8% 13.6% 0.8P /

Margin *13.8%

Earnings per share JPY519.72 JPY664.77 JPY145.05 27.9
1* Half JPY50.00 JPY70.00 JPY20.00 40.0
Fiscal Year JPY90.00 JPY110.00 JPY20.00 22.2

Dividends per share JPY140.00 JPY180.00 JPY40.00 28.6

Dividend payout ratio 26.2% 27.1% 0.9P /

Note: Figures * indicate earnings estimates announced on Oct. 26, 2006.

[1* Half}

S Al g 1 ah
3¢2 006! [ i i £

oy AT - SEHATR ¥ AN Sn A0, N

T A oLl S et
Sales 132,502 146,452 13,949 10.5
Operating Profit 16,460 20,840 4,380 26.6
Net Income 10,370 13,486 3,115 30.0
Operating Profit 12.4% 14.29% 1.8P /
Margin
[2"™ Half]

RN a RN 172 00 6] 2N a1 'f Mol O0S

._-}.J nd

(O 18200 2010 6 4O CIVEOUGI RN A T2 0 Ui
= \ I jf ) TR G AN GO )

i
15.0

_Sales

176079 22,997
Operating Profit 20,009 23,056 3,047 15.2
Net Income 12,147 13,632 1,385 114

Operating Profit 13.1% 13.1% 0.0P /
Margm

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment,
Copyright{C) Nomura Research Institute, Ltd. 1




. FY March 2007 Financial Results {Consolidated)

(2) Sales by sector {Unit:JPY million)

N . s EHANIE
Amount ETICIU LT . M
. . . . . L

Financial sector 178168  62.4 210,997 65.4 32,828 18.4

Distribution sector 49,681 174 45,637 14.1 (4,044) (8.1)
Other private sector 36,720 129 37,611 11.7 891 24
Public sector 21,014 74 28,285 8.8 7,270 34.6
Total 285,585 100.0 322,531 100.0 36,946 129

*Sales by main counterparties within the foregm amounts
Nomura Holdings 88,725 3141 106,290 33.0 17,565 19.8
SEVEN & i HOLDINGS 34,907 12.2 36,195 1.2 1,287 3.7

*Figures, in principle, include sales to subsidiaries. Sales via leasing and other companies include sales to customers
ultimately receiving services and other products. These figures were calculated starting in the current consolidated fiscal
year, but figures in the previous consolidated fiscal year were also calculated retroactively.

[1* Half]

A AN 07 i Ty
(AR O0SEES en¥O05) ;rh}?:-.’@llll? S AT

P, IS hare S HALe e Hirhgez
FARYountl Hndioh MOt . I s

94,097 643 14217 1718

Financial sector 79,880

Distribution sector 24,613 . 23,669 16.2 (944) (3.8)

Other private sector 18,845 . 16,578 11.3 (2,266) (12.0)

Public sector 9,163 A 12,105 8.3 2,942 321

Total 132,502 . 146,452 100.0 13,949 10.5
Nomura Holdings 36,525 . 44,388 30.3 7,863 215
SEVEN & i HOLDINGS 17,638 . 17,703 121 64 04

[2" Half]

T el L RTIN
R P2 O

MR 1} (R

Shrnnp

ANCUNE "
Financial sector 98,287 64.2 116,899 66.4 18,611 18.9
Distribution sector 25,067 16.4 21,967 125 {3,100) (12.4)
Other private sector 17,875 1.7 21,033 11.9 3,157 17.7
Public sector 11,851 7.7 16,179 9.2 4,327 36.56
Total 153,082 100.0 176,079 100.0 22,997 15.0
Nomura Holdings 52,200 341 61,902 35.2 9,702 18.6
SEVEN & i HOLDINGS 17,269 11.3 18,491 10.5 1,222 71

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright{(C) Nomura Research Institute, Ltd. 2




I. FY March 2007 Financial Results {Consolidated)

(3)Sales and Operating Profit by segment

i From Fiscal Year March 2007, the Company has changed the classification of its business segment, to Consulting
' Services and IT Solution Services, (which were formerly classified as Consulting & Knowledge Services and System
1 Solution Services, in order to better reflect its business operation). Accordingly, information as of Fiscal year March 2006,
!
]

has been reclassified to conform with the current classification.

L @ T g,
Sales 26,293 9.2 29,870 9.3 3,577 13.6
Operating Profit 3,792 4,444 651 17.2

Operating Profit

Margin 14.4% © 14.9% / 0.5P /

[1* Half]

Sales T 1770 89 13331 9.1 1,660

13.3

Operating Profit 1687 _— 2401 _— 413

24.5

Operating Profit 14.3% / 15.8% / 1.5p /
Margin

[2™ Half]

Fel MG LR AT, R L0 |
Sales 14,522 95 16,538 9.4 2,016 13.9
Operating Profit 2108 _— 2342 _— 237 1.3
Operating Profit

Margin 14.5% / 14.2% / (0.3P) /

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright{C) Nomura Research Institute, Ltd.

3




{. FY March 2007 Financial Results (Consolidated)

IT Solution Services

{Unit: JPY miilion)

TR

. UNg Iy
:ﬁ:z‘:”lﬂm‘;‘:‘% 111,776 39.4 135702 421 23925  21.4
g"p’;‘;’:ﬁmﬂmm& 116,559  40.8 126,596 393 10,036 8.6
Product Sales 30,956  10.8 30,363 9.4 (593)  (1.9)
Sales 250,202  90.8 292,661 90.7 33,369 129
Operating Profit 32676 _— 39,452 6,776 20.7

Operating Profit

Margin 12.6%

1

3.5%

{1*! Half]

Al

Mouns

zyy:z:: :’;;f: m""'.':ﬂ“:ﬁ 53,475 404 59134 404 5658 10.6
g’;ﬂoﬁm‘mma 56,395 426 61,388 419 4,993 8.9
Product Sales 10,860 82 12,59 86 1,736 16.0
Sales 120,731 911 133,120 90.9 12,388 103
Operating Profit 14,772 18738 _— 3,966 26.9
a:f;?:"g Profit 12.2% / 14.1% / 1.9P /
[2" Half}

22

L’ .
SO C IR 016

 System Development &

Syetom Applcationsales 5530 381 76,567 435 18,267 31.3

System Management & 60,163 393 65207 370 5043 8.4

Operations

Product Sales 20,096 131 17,765 101 (2,329) (11.6)
Sales 138,560 90.5 159,541 90.6 20,980 151
Operating Profit 17904 _— 20,744 2,809 15.7

Operating Profit

Margin 12.9%

/

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

use as reference in making investment decisions, and are not

4



I. FY March 2007 Financial Results (Consolidated)

(4) Order Volume and Order Backlog

Order Volume

Consulting Services

26,684

AL

(Unit: JPY million)

20,594 2,910 10.9
System Development & 119,704 135,108 15,403 12.9
Systom Application Sales
System Management & 121,733 131,146 9,413 7.7
Operations
Product Sales 31,978 29,329 (2,649) (8.3)
IT Solution Services 273,416 295,584 22,168 8.1
Total 300,100 325179 25,078 8.4

[1% Half]

Consulting Services

16,954 2,840

201

System Development & 59,092 72684 13,592 230

System Application Sales

System Management & 8,102 12,359 4,257 525

Operations

Product Sales 11,905 11,567 (338) (2.8)

IT Solution Services 79,100 96,611 17,511 221
Total 93,214 113,566 20,351 218

[2™ Half]

Consulting Services

0.6

12,640 70

Systom Development & 60,612 62,423 1,811 3.0
System Application Sales
System Management &

. 113,630 118,787 5,156 4.5
Operations
Product Sales 20,072 17,761 (2,311) {11.5)
IT Solution Services 194,315 198,972 4,656 24

Total 206,885 211,612 4,727 2.3

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright{C} Nomura Research Institute, Ltd.

5




I. FY March 2007 Financial Results (Consolidated)

Order Backlog(Outstanding)
{(Unit: JPY million)

Consulting Services 3,290 3,054 (236) (7.2)

gﬁz x;;':;ﬁ"ges 22,809 22,428 (380) (1.7)
gﬁ'zo"r';“agem“‘& 104,908 109,647 4738 45
Product Sales 1,021 - (1,021)  (100)

IT Solution Services 128,739 132,075 3,335 2.6
Total 132,030 135129 3098 2.3

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright{C) Nomura Research Institute, Ltd. 6




l. FY March 2007 Financial Results (Consolidated)

(5) Subcontracting Costs
Subcontracting Costs by segment & Percentage in actual production  (Unit: JPY million)

Ve

" Consulting Services @ 4740 319 556 334 825 17.4
g"m’“ Development & 57755 621 69154 677 11,399  19.7
ystem Application sales
g’*""’"f Management & 24839 319 27,603 314 2763 111
perations
IT Solution Services 82,595 484 96,758 50.9 14,163 171
Total 87335 471 102324 495 14,988 172

(Subcontracting Costs to China) * 10,019 115 12,406 121 2,387 23.8
* Subcontracting costs to China & Percentage in total subcontracting costs
[1* Half]

_Consutting Servicos 1826 272 2083 287 256

System Development &
System Application sales 27,949 61.7 31,067 66.1 3,118 11.2
System Management & 11,258 300 13,100 315 1,842 164
Operations
IT Solution Services 39,207 47.3 44,167 49.8 4,960 12.7
Total 41,034 45.8 46,251 48.2 5,217 12.7
(Subcontracting Costs to China) 4,775 11.6 5,331 11.5 556 11.6

[2™ Half]

“Consulting Services = 2,013 358 3482 369 568 195

System Development &
System Application sales 29,805 62.6 38,087 69.0 8,281 27.8
System Management & 13581 337 14503 313 921 6.8
Operations
IT Solution Services 43,387 49.4 52,590 51.8 9,202 21.2
Total 46,301 48.2 56,072 50.5 9,771 21.1
(Subcontracting Costs to China) 5,244 11.3 7,075 12.6 1,830 34.9

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C)} Nomura Research Institute, Ltd. 7




1. FY March 2007 Financial Results {Consolidated)

(6) Cash Flow

Unit: JPY million)

YoM

"Income before income taxes 37535 46,744 2 9208 245

Gain/Loss from non-operating activities (1,706) (2,065) (359) 211
Extraordinary gain/loss 717 (2,073) (2,791) -
Depreciation and amortization 16,574 19,795 3,221 19.4
Accounts receivable and other receivable,
net of advance payments received 10,511 (8,040) (18,5581) i
Allowance 928 2,801 1,872 201.6
Other 1,505 3,067 1,562 211
Subtotal 66,066 60,229 {5,836) (8.8)
Interest and dividends received 1,180 1,642 461 39.1
Income taxes paid (18,371) (22,288) {3,916) 213
Operating Activities 48,875 39,583 (9,292) (19.0)
Acquisition of property and equipment (9,799) (11,685) {1,886) 19.2
Increase in software and other intangibles (8,211) (12,434) (4,222) 514
Subtotal: Capital expenditure (18,011) (24,120) (6,109) 33.9
Increase in time deposits (6,778) (7,641) (863) 12.7
Proceeds from time deposits 6,523 7,203 680 10.4
Increase in investment securities (30,300) (31,293) (993) 3.3
Proceeds from sales and redemption of
investment securities 65,812 44,160 (21,651) (32.9)
Increase in long-term loan - (7,245) (7,245) -
Other 608 359 (249) (41.0)
Investing Activities 17,853 (18,578) (36,432) -
FreeCashFlow o 88729 21,004 (45,724)  (6€8.5)
(Free Cash Flow except Cash management 22,672 12,484 (10,188) (44.9)
_purpose investment)
Net repayment of long-term debt (840) (240) 600 (71.4)
Proceeds from issuance of convertible bond - 50,000 50,000 -
Purchase of treasury stock (48,147) 776 48,924 -
Cash dividends paid ({5,840) (6,496) (655) 11.2
Financing Activities (54,828) 44,040 98,868 -
E::fse:te :.f, i:::::::ge rate changes on Cash and 174 56 (117) (67.6)
Net increase in Cash and cash equivalents 12,075 65,101 53,026 439.1
Cash and cash equivalents at beginning of year 38,677 50,752 12,075 31.2
Cash and cash equivalents at end of year 50,752 115,854 65,101 128.3
Cash and cash equivalents 76,432 133,477 57,044  74.6

+ Cash Management purpose investment
*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright{C) Nomura Research Institute, Ltd. 8




I. FY March 2007 Financial Results (Consolidated)

Note: Cash management purpose investment are the investments to 3 months over time deposits and government bonds etc..
Cash management purpose investment {included in investing activities} are as follows.

Increase in time deposits (6,778) (7,641) (863) 12.7
Proceeds from time deposits 6,523 7,203 680 10.4
Increase in investment securities (20,270) (30,951) (10,681)  (52.7)
Proceeds from sales and redemption
of investment securities 64,582 39,910 (24,672) (38.2)
(Total)Cash management purpose
investment 44,056 8,520 (35,536) (80.7)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright{C) Nomura Research Institute, Lid. 9




1. FY March 2007 Financial Results (Consolidated)

(7) Caitalxenite | _ _ _ (Unit: JPY million)

Tangible 10,038 17446 7,408 738
Intangible 8,305 12,456 4150 500
Total 18,343 29,903 11,559  63.0

(8) Depreciation & Amortization I _ _(Unit: JPY million)

1

Tangible 6,278 7472 893 142

Intangible 10,295 12,622 2,327 22.6
Total 16,574 19,795 3,221 19.4

(9) R&D Expenditure (Unit: JPY million)

Consulting ervices B 541 | 483 (58) (10.7)

IT Solution Services 1,960 2,380 420 21.5
Total 2,501 2,864 362 14.5

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright{C) Nomura Research Institute, Ltd. 10




Il. FY March 2008 Financial Results Forecasts (Consolidated)

(1) Highlights

{Unit: JPY billion)
eSS 0 0 2B S M T (05 S

dmainyy HEOEGCASTEN

e _ At otht BPRRALICUC I o i Girn J ’ri
Sales 3225 | 335.0 12.4 3.9
Operating Profit 43.8 46.0 2.1 4.8
Net Income 27.0 28.5 14 5.5
gz:’é';’:i"g Profit 13.6% 13.7% 0.1P /
Earnings per share JPY132.95* JPY140.02 JPYT7.07 5.3
1% Half JPY14.00* JPY20.00 JPY6.00 42.9
Fiscal Year JPY22.00* JPY20.00 JPY(2.00) {9.1)
Dividends per share JPY36.00* JPY40.00 JPY4.00 111
Diidend payout 27.1% 28.6% 1.5P /

1"t Half]

Sales S on. e - o
Operating Profit 20.8 21.0 0.1 0.8
Net lncome 13.4 13.0 (0.4) (3.6)
Operating Profit 14.2% 14.0% (0.2P)
Margin

[2™ Half]

Operating Profit 23.0 25.0 1.9 8.4
Net Income 13.5 15.5 1.9 14.5

Operating Profit 13.1% 13.5% 0.4P /
Maggln .

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a sclicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 1




Il. FY March 2008 Financial Results Forecasts (Consolidated)

(2) Sales by sector (Unit: JPY billion)

TR

AToUnt

Financial sector 2109 654 2260 675 150 7.1
Distribution sector 456 141 440 131 (1.6) (3.6)
Other private sector 37.6 1.7 38.0 1.3 0.3 1.0
Public sector 28.2 8.8 27.0 8.1 {1.2) (4.5)

Total 3225 100.0 335.0 100.0 12.4 39

[1% Half]
R QRN HE M2 00
[HeslItsH

[ L
Share!

B A

IAToUnY oHi divty

_ CNTEDTE i Gy

Financial sector 94.0 64.3 100.0 66.7 5.9 6.3
Distribution sector 23.6 16.2 21.0 14.0 {2.6) (11.3)
Other private sector 16.5 11.3 16.0 10.7 {0.5) {3.5)
Public sector 121 8.3 13.0 8.7 0.8 74

Total 146.4 100.0 150.0 100.0 3.5 2.4

nd
[2™ Half]

PO S HREREM 3 ro (10 2

ety s ey
Financial sector 116.8 66.4 68.1 9.1 7.8
Distribution sector 219 125 124 1.0 47
Other private sector 21.0 11.9 1.9 0.9 4.6
Public sector 16.1 9.2 7.6 {2.1) {13.5)
Total 176.0 100.0 100.0 8.9 5.1

These materials were prepared for the sole purpcse of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copynght(C) Nomura Research Institute, Ltd. 12



Il. FY March 2008 Financial Results Forecasts {(Consolidated)

(3) Sales by segment

y

{Unit: JPY billion)

lk

Ao
Consulting Services

298 93 320 96 2.1 7.1

System Development &
Sretom Anotorton Satos 1357  42.1 1420 424 6.2 46
System Management & 1265 39.3 133.0 397 6.4 5.1
Operations
Product Sales 303 94 28.0 8.4 2.3)  (7.8)
IT Solution Services 2926 907 3030  90.4 10.3 35
Total 3225 1000 3350  100.0 12.4 3.9
[1% Half]

Consulting Services 133 9.1 13.0 8.7 {0.3) (2.5)

:;::':‘ x:;l::;:l“st:;es 581 404 610 407 1.8 3.2

gﬁi’:ﬁ:“age“m & 613  41.9 650 433 36 5.9

Product Sales 125 8.6 10 73 (1.5 (12.7)

IT Solution Services 1334 909 1370 913 3.8 2.9
Total 1454 1000 1500 100.0 3.5 2.4

[2™ Half]

Consulting Services 16.5 9.4 19.0 10.3 24 14.9

2‘)’;2: z‘;‘l’i'::;:l":l‘es 765 435 81.0 438 44 5.8

gﬁizoun:"agemm & 652  37.0 680  36.8 27 43

Product Sales 17.7 101 17.0 9.2 {0.7) (4.3)

IT Solution Services 159.5 90.6 166.0 B89.7 6.4 4.0
Total 1760 1000 _ 1850  100.0 8.9 54

‘These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright{C) Nomura Research Institute, Ltd. 13




Il. FY March 2088 Financial Results Forecasts ‘Consolidated!

(4) Capital Expenditure
(Unit: JPY billion)

i

Tangible 17.4 21.0 35 20.4
Intangible 12.4 13.5 1.0 8.4
Total 29.9 345 4.5 154

(5) Depreciation & Amortization

{Unit: JPY billion)

Total 197 185 (1.2) (6.5)

. (6) R&D Expenditure
(Unit: JPY billion)

Total o 28 48 19 676

END

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 14




